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Investment Recommendation Disclosure

About the Producer: A Producer of any recommendations acts for Mariana Investment
Partners and/one or more of its affiliates (collectively and each
individually, MIP).

About MIP: MIP offers investment services in the UK to its clients through
Mariana Investment Partners, registered company number
0C380187 (FRN 605552)

Information only No offer MIP is not offering to sell or seeking offers to buy any product or enter
any transaction. Any transaction requires MIP’s subsequent
agreement which will be subject to internal approvals and binding
transaction document. Without limitation to the foregoing, any
transaction may also be subject to review by MIP against its Tax
Principles.

Producer’s view subject to Any recommendation reflects the views of the name Producer(s).

change Unless otherwise indicated these views, are only valid at current
market conditions and are subject to change. Producer(s) of
investment recommendations (including MIP and/or its affiliates) do
not intend to update you if the views contained herein change and do
not assume any obligations to notify or update you of changes to this
recommendation. Details of any previous investment
recommendation made by named Producer(s) on financial
instruments and all previous recommendations made in the last 12
months can be requested at Investment-recommendation@mariana-
ip.com. It should be noted that other MIP employee may have
differing views which they produce and disseminate from time to
time. The Producer history contains details of the investment
recommendations made by the named Producer(s) only.

Terminology used in MIP TRADE IDEAS TERMINOLOGY

1. RECOMENDATION MEANING:
BUY: Advising to enter a long position.
SELL: Advising to enter a short position.

NEUTRAL: There is no interesting risk reward to enter either long or
short position.
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2. TIME FRAME OF RECOMENDATIONS:

Intra-day: Until the end of the session
VST (Very Short Term): 1 to 5 days

ST (Short-Term): 1 Week to 1 month
MT (Medium Term): 1 to 3 Months

LT (Long-Term): 3 months to 1 year

3. ANALYSIS METHODOLOGY:

Recommendations are based on historical data and quantitative
methodologies.

4. PRICE TARGET SETTING:
Price target and stop loss can be recommended
5. FOLLOW UP OF RECOMENDATIONS:

It has not been determined in advance whether and in what intervals
recommendations on a particular instrument will be updated.
Following a recommendation on an instrument, it is deemed to be
valid for the period of the time frame unless the recommendation is
updated. If it is not updated, once the 1st target is reached, a partial
profit (half of the position) is advised, position should be closed on
2nd target. In the event of trading through the stop loss, positions
should be closed immediately.

MIP Conflict of Interest MIP has conflict of interest policies and procedures in place which
require appropriate identification, impact assessment, risk
management and recording of material conflict of interest. MIP
conflict mitigating arrangements include appropriate information
barrier and client. Furthermore, MIP gives due to consideration on
how to mitigate potential conflicts of interest when senior
management makes decisions around supervision, reporting lines and
remuneration. The firm actively takes steps to ensure that its
individuals, departments and divisions are neither improperly
incentivised nor are supervised by an individual who is improperly
incentivised. Under MIP remuneration policies and procedures, MIP
employees receive a discretionary compensation based on various
factors including but not limited to, transactions/fees, the quality of
their work, and the overall performance of the firm (which includes
the profitability of MIP and the profitability and revenues of the
individual business unit that the employee is associated with e.g. in
this case of brokers business.
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Not Research Under MIFID Il Delegated Regulation 2017/565 article 36 (2), any
recommendation provided by MIP or its author(s) are not
Independent Investment Research and therefore : documents have
not been developed in accordance with legal requirements designed
to promote the independence of investment research and its
author(s) is/are not subject to any prohibition on dealing in the
relevant financial instrument ahead of the dissemination of the
marketing communication.

No Investment advice Any content has been prepared solely for the purpose of providing
information to clients of Mariana Investment Partners. The materials
contain the views, opinions and trade ideas of the author(s)
[sender(s)] and should not be construed as investment advice as
defined by the Markets in Financial Instruments Directive 2014/65/EU
(MiFID 1I). Investors must make their own determination and
investment decisions.

No Liability MIP is not responsible for the use made of any communication, other
than the purpose for which they are intended, except to the extent
this would be prohibited by law or regulation.

Not for Retail Any communication is being directed at persons who are
professionals and is not intended for retail customer use.

Important disclosures Any request for disclosures can be directed to Investment-
recommendation@mariana-ip.com.

Confidential Any document is intended only for the use of the individuals or
entities to which it is addressed and may not be altered, reproduced,
redistributed or passed on to any other third party, in whole or in part,
without the prior written consent of Mariana UFP. In the event of a
written consent any alteration, reproduction, redistribution or
passing any document to any other party would have to be performed
in accordance with Chapter Il of MAR Delegated Regulation

2016/958.
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